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Medtronic, a global leader in medical technology, has significantly expanded its footprint in Hyderabad, 
India, with the inaugura:on of its state-of-the-art Medtronic Engineering & Innova:on Center (MEIC). 
Established in June 2011, MEIC has now emerged as a pivotal hub for Medtronic's global innova:on, 
research, and development efforts. The recent expansion, part of a $350 million investment over five years, 
underscores Medtronic's commitment to fostering innova:on, collabora:ve research, and development in 
healthcare technology. The inaugura:on event was graced by the presence of Shri D. Sridhar Babu, 
Honorable Minister of IT, Industries & Commerce, Govt. of Telangana, Ms Jennifer Larson, Consul General, 
USA Consulate, Hyderabad and Geoff Martha, Chairman and CEO of Medtronic, highligh:ng the strategic 
importance of Hyderabad as a conducive ecosystem for technological advancement and innova:on. MEIC's 
expansion is set to bolster Medtronic's global R&D capabili:es, with the center poised to become the largest 
R&D hub globally by 2025, employing around 1,500 professionals. This move not only reinforces Medtronic's 
dedica:on to advancing medical technologies but also showcases Hyderabad's growing stature as a global 
des:na:on for innova:on and technology. The center focuses on new product development, released 
product engineering, and houses labs for digital therapy among other advanced technologies, aiming to 
enhance pa:ent care and outcomes. Medtronic's investment in MEIC is a testament to its belief in 
Hyderabad's poten:al to support cuXng-edge innova:on and research, further solidifying the city's posi:on 
on the global map of technology and innova:on in healthcare.
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Telangana's interna6onal rela6ons and industrial growth, BRS 
Working President KTR recently held a luncheon mee:ng with Dr. 
Philipp Ackermann, the German Ambassador to India and Bhutan, 
in Hyderabad. The mee:ng, marked by good conversa:on and 
mutual respect, saw KTR urging Ambassador Ackermann to 
con:nue suppor:ng Telangana's industrial growth story. 
Ackermann, impressed by KTR's broad experience and insights into 
Telangana and Indian poli:cs, expressed his apprecia:on for the 
dynamic nature of this South Indian state. Addi:onally, 
Ackermann's visit included an interac:on with students at the 
Kau:lya School of Public Policy, focusing on geopoli:cs and 
geoeconomics with special emphasis on Indo-German rela:ons. 
The ambassador highlighted Hyderabad's vibrant youth, their skills, 
and openness to the world, reinforcing the city's poten:al in 
fostering global partnerships. This mee:ng underscores the strengthening :es between Telangana and 
Germany, promising avenues for collabora:on in educa:on, industry, and technology. 

Tata Technologies Limited (TTL) has inked a Memorandum of Understanding (MoU) with the Telangana 
government, seXng the stage for a transforma:ve educa:onal ini:a:ve aimed at upgrading skills and 
fostering innova:on in the state. Under this agreement, TTL is set to elevate government Industrial Training 
Ins:tutes (ITIs) into advanced technology centres, introducing a blend of 9 long-term and 23 short-term 
courses, along with bridge courses designed to enhance the skills of par:cipants. This ambi:ous project, 
slated for implementa:on from the 2024-2025 academic year, marks a significant step towards bridging the 

skills gap in the workforce, par:cularly in 
the technological domain. The collabora:on 
was formalized in a mee:ng held in 
Hyderabad, aaended by Chief Minister A. 
Revanth Reddy, Deputy Chief Minister 
BhaX Vikramarka, IT Minister D. Sridhar 
Babu, Chief Secretary Santhi Kumari, among 
other officials, highligh:ng the state 
government's commitment to this crucial 
educa:onal and industrial advancement. By 
transforming 65 ITIs into skilling centres 
equipped with advanced technological tools 
and curriculum, this ini:a:ve not only aims 

to prepare the youth for the evolving demands of the industry but also posi:ons Telangana as a leading state 
in technology and educa:on. This partnership between Tata Technologies and the Telangana government 
exemplifies a shared vision for empowering the next genera:on of professionals with the necessary skills and 
knowledge to thrive in a compe::ve global landscape. It reflects a broader move towards enhancing 
voca:onal training and educa:on in India, ensuring that students are not just job-ready but are also capable 
of contribu:ng to innova:on and growth in their respec:ve fields.
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India has officially entered into a Trade and Economic Partnership with the European Free Trade Associa:on 
(EFTA), comprising Switzerland, Iceland, Norway, and Liechtenstein. This landmark $100 billion agreement, 
signed recently, signifies a monumental step towards fostering closer economic :es between India and these 
four European na:ons, enhancing the flow of trade and investment. The pact, which culminates years of 
nego:a:ons, is poised to drama:cally transform the trade landscape, promising to lii most import tariffs on 
industrial products from these 
c o u n t r i e s i n e x c h a n g e f o r 
substan:al investments.  The 
agreement is not just a trade deal 
but a bridge connec:ng the Indian 
economy with the advanced 
economies of Europe, offering a 
gateway to innova:ve technologies, 
sustainable prac:ces, and high-
quality standards. It is an:cipated to 
unlock new opportuni:es for 
businesses on both sides, facilita:ng 
smoother access to markets, 
re s o u rc e s , a n d c u X n g - e d ge 
technologies. Furthermore, the deal 
is expected to generate 1 million direct jobs in India over the next 15 years, underscoring its significance in 
boos:ng employment and economic growth. This partnership reflects India's strategic approach to diversify 
its trade and investment porjolio, engaging with regions that are pivotal to its growth and development 
agenda. The EFTA bloc, known for its high standards of living, innova:on, and economic compe::veness, 
presents an ideal partner for India as it seeks to bolster its posi:on in the global economy. The deal also 
exemplifies the shared commitment of India and the EFTA countries to open and fair trade, mutual benefit, 
and the pursuit of sustainable development. As India and EFTA embark on this new chapter of economic 
coopera:on, the agreement stands as a testament to the power of diplomacy and the endless possibili:es 
that emerge from collabora:ve endeavors. It paves the way for a future where economic growth and 
innova:on go hand in hand with crea:ng a more inclusive and sustainable global economy.

In a significant development for Telangana-German rela6ons, the recent mee:ng in Hyderabad between 
Telangana Chief Minister Revanth Reddy and German Ambassador Philipp Ackermann has paved the way for 
new collabora:ve opportuni:es. With a focus on mutual interests in business and green sustainable 
development, this encounter has been lauded for its comprehensive discussions, heralding a promising 
future for coopera:on between Hyderabad and Germany. Leveraging Hyderabad's burgeoning reputa:on as 
a technology and innova:on hub against Germany's exper:se in green technologies, this strategic dialogue is 
poised to drive economic growth while adhering to sustainable development principles. This partnership, 
strengthened by over seventy years of diploma:c :es and recent high-level interac:ons, promises to usher in 
projects that not only yield economic dividends but also champion environmental sustainability. It embodies 
a mutual commitment to a future defined by innova:on, prosperity, and ecological responsibility, signifying 
the dynamic and growing bond between the two na:ons and opening up exci:ng avenues for future 
collabora:on.
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Apollo Tyres, in partnership with T-Hub, is spearheading the SaturnF1 Open Innova:on Challenge, a 
pioneering venture aimed at driving digital transforma:on in the automo:ve industry. This ini:a:ve invites 
innovators and startups to develop groundbreaking solu:ons leveraging ar:ficial intelligence, digital twin 
technology, Internet of Things (IoT), robo:c process automa:on (RPA), augmented and 
virtual reality (AR/VR), and more. Par:cipants are offered a rare chance to build a Proof 
of Concept (PoC) with Apollo Tyres, poten:ally gaining funding to further develop and 
test their innova:ons. The challenge focuses on integra:ng cuXng-edge technologies to 
enhance manufacturing processes and product offerings, reflec:ng Apollo Tyres' 
commitment to innova:on and sustainability. It encourages a collabora:ve environment 
where ideas and exper:se converge, fostering transforma:ve outcomes. The SaturnF1 
Open Innova:on Challenge represents a cri:cal step towards digitaliza:on in the automo:ve sector, 
promising to address the industry's need for efficient, sustainable, and customer-focused solu:ons. For 
startups and tech enthusiasts eager to contribute to the future of mobility and automo:ve design, this 
challenge offers an unparalleled opportunity. Registra:on and further details are available by scanning the 
QR Code. 

Bristol Myers Squibb (BMS), a $46 billion global pharmaceu6cal 6tan, recently celebrated the inaugura:on 
of its new state-of-the-art centre in Hyderabad, marking a significant milestone in the company's expansion 
strategy. This event, aaended by BMS CEO Dr. Christopher Boerner, highlighted the company's ambi:ous 
$100 million investment in the facility, which aims to establish a hub of excellence for research and 
development (R&D), IT, and digital capabili:es. The new centre is expected to generate employment for 
about 1,500 individuals, showcasing a strategic partnership that benefits both BMS and the rich talent pool 
available in Telangana. This move by BMS is not just an investment in infrastructure but a bold statement of 
its commitment to innova:on and technological advancement in the pharmaceu:cal sector. The decision to 
establish such a significant presence in Hyderabad reflects the city's growing reputa:on as a global 
lifesciences hub, known for its conducive ecosystem that fosters innova:on and research. BMS's investment 
is poised to enhance the region's economic landscape, contribu:ng to job crea:on and technological 
advancement. The centre's focus on R&D, IT, and digital capabili:es is par:cularly noteworthy, given the 
increasing importance of data and digital technologies in accelera:ng drug development and improving 
healthcare outcomes. By leveraging advanced technologies and the skilled workforce in Hyderabad, BMS 
aims to streamline its opera:ons, enhance its research capabili:es, and ul:mately, bring innova:ve 
healthcare solu:ons to market faster. This aligns with the company's global strategy to lead in the 
biopharmaceu:cal industry by inves:ng in cuXng-edge technology and research to meet diverse healthcare 
needs. As the company aims to expand its R&D presence in India, it signals a broader trend of global 
pharmaceu:cal giants recognizing the value of inves:ng in the region. India's combina:on of a skilled 
workforce, robust scien:fic community, and suppor:ve government policies creates an ideal environment 
for such high-value investments, further solidifying its status as a leading des:na:on for biopharmaceu:cal 
research and development. In conclusion, Bristol Myers Squibb's inaugura:on of its new centre in Hyderabad 
is a testament to the company's dedica:on to innova:on, research, and the development of advanced 
healthcare solu:ons. This $100 million investment not only highlights the poten:al for strategic partnerships 
between global pharmaceu:cal companies and the rich talent pool in Telangana but also sets a precedent for 
future investments in the region. As BMS leverages this centre to enhance its global drug development and 
digital capabili:es, it paves the way for new opportuni:es in healthcare innova:on and economic growth in 
Hyderabad and beyond.
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TECCI, as a prominent body represen6ng the 
commercial interests of Telangana, has always been 
at the forefront of fostering a conducive business 
environment. Its collabora:on with TransUnion CIBIL, 
a leader in credit informa:on and analysis, is a 
strategic move to enhance the financial acumen and 
credit accessibility for its members, especially the 
Micro, Small, and Medium Enterprises (MSMEs). This 
partnership is par:cularly significant given the vital 
role MSMEs play in the economic fabric of Telangana. 
The core of this collabora:on revolves around 
educa:ng TECCI members about the CIBIL Rank and 
Company Credit Report (CCR). CIBIL Rank, an indicator 
of a company's credit health, is a numerical 
representa:on ranging from 1 to 10, where 1 
indicates the lowest risk and 10 the highest. The CCR 
provides detailed insights into a company’s credit 
history and behavior. These tools are invaluable for 
businesses to understand their credit standing, which 
is a crucial factor in securing credit. Access to credit 
has been a perennial challenge for MSMEs, oien 
impeding their growth prospects. The CIBIL-TECCI 
partnership aims to bridge this gap by empowering 
businesses with the knowledge and tools to improve 
their creditworthiness. This, in turn, can facilitate 
easier access to credit, beaer credit terms, and 
poten:ally lower interest rates. By enhancing transparency and understanding of credit assessment 
processes, the ini:a:ve will also lead to more informed borrowing decisions by the MSMEs. To further this 
cause, TECCI plans to organize sessions on credit management and awareness, spearheaded by experts from 
the CIBIL team, once they are ready. These sessions will provide an opportunity for members to gain deeper 
insights into credit ra:ngs, understand the nuances of credit reports, and learn how to leverage this 
informa:on for their benefit. In addi:on to these educa:onal ini:a:ves, TECCI assures con:nuous support to 
its members. For any queries or clarifica:ons regarding this collabora:on or credit-related issues, members 
are encouraged to reach out to the TECCI office. The office will facilitate direct interac:on with the 
concerned personnel from CIBIL, ensuring that members receive the most accurate and helpful guidance. 
This ini:a:ve is not just about credit educa:on; it's a step towards building a more credit-aware and 
financially robust business community in Telangana. By empowering businesses with the right tools and 
knowledge, TECCI and CIBIL are paving the way for a more credit-conscious and financially sustainable 
business environment. The TECCI-CIBIL partnership is a milestone in the journey towards financial literacy 
and empowerment for the business community in Telangana. It promises to be a catalyst for growth, 
enabling businesses to thrive in a compe::ve and dynamic economic landscape. The commitment of both 
TECCI and CIBIL to this cause is a testament to their dedica:on to the growth and prosperity of the region's 
industries.
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BioAsia 2024, the cornerstone event in Asia for life sciences and healthcare innova6on, is gearing up to set 
a new precedent in the integra:on of data and Ar:ficial Intelligence (AI) within the healthcare sector. Hosted 
by the state government of Telangana, this summit is not just a congrega:on but a beacon for the future of 
healthcare delivery and life sciences innova:on. This year, the focus is sharply on harnessing the untapped 
poten:al of data and AI, aiming to revolu:onize the life sciences value chain from drug discovery to pa:ent 
care, thereby reshaping the healthcare delivery paradigms in unprecedented ways. Chief Minister Revanth 
Reddy's inaugura:on of the 21st edi:on of BioAsia underscores the event's significance and the 
government's commitment to advancing healthcare through technology. The event promises a rich tapestry 
of discussions, showcasing Telangana's advancements in the sector, par:cularly through a guided tour of 
Hyderabad's Genome Valley, which has become a symbol of the region's progress in life sciences. Further 
eleva:ng its commitment to fostering innova:on, BioAsia 2024 will place a renewed emphasis on the Startup 

showcase, aiming to catapult burgeoning startups onto the global stage of innova:on. This ini:a:ve is poised 
to inspire a new wave of entrepreneurship, pushing the boundaries of what's possible in healthcare and life 
sciences. Moreover, the summit's con:nuous evolu:on and focus on themes like 'Data and AI' reflect a 
forward-thinking approach, aiming to arm par:cipants and stakeholders with insights into the latest 
advancements and trends in the industry. BioAsia 2024 is not just an event; it's a plajorm where the future 
of healthcare and life sciences is being shaped through the synergis:c power of technology, innova:on, and 
global collabora:on. As the world looks toward more integrated and technology-driven healthcare solu:ons, 
BioAsia's role in highligh:ng and advancing these discussions is more cri:cal than ever, promising to unveil a 
new era in healthcare that is smarter, more efficient, and universally accessible.

The MSME Cash Payment rule, introduced as Sec6on 43B(h) of the Income Tax Act, mandates :mely 
payments to MSMEs within 45 days and is a significant step forward for the economic empowerment of this 
sector. The Telangana Chambers of Commerce and Industry (TECCI) applauds this ini:a:ve for its poten:al to 
enhance the financial stability and opera:onal efficiency of MSMEs across Telangana. Recognizing the 
importance of this legisla:ve change, TECCI is commiaed to providing in-depth analysis and guidance on 
how it benefits the business community, along with essen:al considera:ons and precau:onary measures. 
This vital informa:on will be detailed in our upcoming journal, aimed at equipping our members for a 
smooth transi:on.
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Significant stride towards the IT sector in Telangana, the Telangana Chambers of Commerce and Industry 
(TECCI) is thrilled to announce an upcoming courtesy mee:ng over high tea, scheduled for the 15th of March 
at 4 PM. This pivotal gathering is set to serve as a cornerstone event for fostering connec:ons, discussing 
strategic ini:a:ves for IT exports, aarac:ng investments, and collec:vely shaping the future of our vibrant IT 
sector. With an agenda me:culously craied to address key areas such as enhancing business connec:ons 
among members, bolstering support for IT exports from TECCI, aarac:ng more IT investments to Telangana 
and focusing on innova:on and technology advancement, as well as skill development and talent acquisi:on, 
the mee:ng promises to be a mel:ng pot of ideas and collabora:ve opportuni:es. In an exci:ng move to 
expand our community and foster a broader network, TECCI encourages members to bring along friends and 
colleagues from the IT industry, providing a unique opportunity to introduce them to TECCI and vice versa, 
thereby enriching our discussions and collabora:ve efforts. This ini:a:ve not only aims to strengthen our 
exis:ng :es but also to pave the way for new partnerships and collabora:ons that will drive forward the IT 
sector in Telangana. The mee:ng is a testament to TECCI's commitment to providing valuable insights and 
fostering collabora:ve opportuni:es that will benefit our industry and region. Members are kindly requested 
to confirm their aaendance and the number of guests they plan to bring by the specified RSVP deadline, 
ensuring a comfortable and produc:ve environment for all aaendees. As we look forward to engaging in 
meaningful discussions that will propel the IT sector in Telangana towards a more connected, innova:ve, and 
prosperous future, this mee:ng marks a significant milestone in our journey towards achieving collec:ve 
growth and success in the IT landscape.

Bolstering economic rela6ons between Singapore and Telangana, India, CG Pang made an introductory call 
on the Telangana Minister for Industries & Commerce, IT, Electronics & Communica:ons, Shri Sridhar Babu, 
in Hyderabad. This mee:ng marks a pivotal moment in the ongoing efforts to deepen economic :es between 
the two regions, showcasing a 
mutual interest in exploring 
a v e n u e s f o r e n h a n c e d 
collabora:on and investment. 
The discussion focused on 
various sectors, including IT, 
electronics, and commerce, 
highligh:ng the poten:al for 
future partnerships and projects 
that could benefit both Singapore 
and Telangana. The engagement 
between CG Pang and Minister 
Shri Sridhar Babu is a testament 
to the strategic importance both 
par:es place on interna:onal 
coopera:on and economic development. By fostering a closer rela:onship, Singapore and Telangana aim to 
leverage their strengths in technology and innova:on, paving the way for a robust partnership that could 
lead to significant advancements in both regions. This mee:ng underscores the commitment of both 
Singapore and Telangana to explore new opportuni:es for growth, seXng a posi:ve tone for future 
collabora:ons that could enhance their economic and technological landscapes.
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Goldman Sachs India has embarked on a transforma6ve ini:a:ve to train over 1,000 non-engineers in 
genera:ve ar:ficial intelligence (GenAI), signaling a significant shii towards embracing advanced technology 
in its opera:ons. This pioneering program, piloted in mid-2023, aims to explore the applica:on of GenAI 
across various business func:ons, including asset and wealth management, risk management, and global 
banking markets. With an investment exceeding $7 billion in India since 2006, Goldman Sachs's Indian 
opera:ons have evolved to become the second-largest globally for the company. This ini:a:ve underscores 
the company's commitment to fostering innova:on and skill development within its workforce. Slated to be 
implemented in its Bengaluru and Hyderabad offices, the program targets non-engineering business users, 
enhancing their capabili:es in opera:ons, controllers, treasury, sales, research, and investment banking. 
Gunjan Samtani, the Global Chief Opera:ng Officer of Engineering at Goldman Sachs, highlighted the 
program's goal to train more than 4,000 employees in AI, showcasing the company's deliberate efforts to 
prepare its workforce for the future. This move is part of a broader trend where technology firms are 
increasingly focusing on upskilling their employees to improve produc:vity, efficiency, and adaptability to 
new roles. By the end of the year, all Goldman Sachs engineers in India, par:cularly those in soiware 
development-centric roles, are expected to be proficient in GenAI-based copilots. This ini:a:ve not only 
posi:ons Goldman Sachs at the forefront of technological adop:on in the financial services sector but also 
contributes to the broader narra:ve of digital transforma:on in the industry.

Exci6ng development for the Telangana Chambers of Commerce and Industry (TECCI), we are thrilled to 
extend an invita:on to all our esteemed members to join the core commiaee delega:on in exploring 
unparalleled business opportuni:es in Nova Sco:a, Canada. Post discussions with Mr. John Ludovice, 
Director of Special Projects, Asia, at Invest Nova Sco:a, it's clear that the province emerges as a beacon of 
innova:on and growth, boas:ng a vibrant and inclusive technology ecosystem, skilled labor, compe::ve 
costs, and suppor:ve government policies. 
W i t h s e c t o r s r a n g i n g f r o m I C T, 
Semiconductor Chip Design & Tes:ng, 
Financial Services, Ocean Tech, Clean Tech, 
to Life Sciences showing promising 
opportuni:es, Nova Sco:a posi:ons itself as 
an ideal loca:on for Telangana companies 
aiming to penetrate the North American 
market. The delega:on's visit, specifically 
planned for May-June 2024, will not only 
allow par:cipants to gain firsthand insights 
into the thriving industries but also partake 
in strategic discussions and networking at 
upcoming events such as the H2O 
Conference, Greentech 2024, Oceans 2024, 
and DEFSEC Atlan:c. This ini:a:ve promises to be a cornerstone for fostering interna:onal collabora:ons 
and unlocking poten:al avenues for expansion and investment. We encourage all interested members to 
express their intent to par:cipate in this exploratory mission, as we collec:vely seek to broaden our horizons 
and strengthen our global footprint, with the exact date to be decided post-discussion, ensuring a well-
organized and fruijul venture into exploring what Nova Sco:a has to offer.


